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�
,QQHFHVDULR� VHUtD� LQVLVWLU� HQ� ODV� FDUDFWHUtVWLFDV� GH� QXHVWUD� 5HYROXFLyQ�� HQ� OD� IRUPD�
RULJLQDO��FRQ�DOJXQRV�UDVJRV�GH�HVSRQWDQHLGDG��FRQ�TXH�VH�SURGXMR�HO�WUiQVLWR�GH�XQD�
UHYROXFLyQ�QDFLRQDO�OLEHUWDGRUD��D�XQD�UHYROXFLyQ�VRFLDOLVWD�\�HQ�HO�F~PXOR�GH�HWDSDV�
YLYLGDV�D�WRGD�SULVD�HQ�HO�FXUVR�GH�HVWH�GHVDUUROOR��TXH�IXH�GLULJLGR�SRU� ORV�PLVPRV�
DFWRUHV�GH�OD�HSRSH\D�LQLFLDO�GHO�0RQFDGD��SDVDQGR�SRU�HO�*UDQPD�\�WHUPLQDQGR�HQ�
OD�GHFODUDFLyQ�GHO�FDUiFWHU�VRFLDOLVWD�GH�OD�5HYROXFLyQ�FXEDQD��1XHYRV�VLPSDWL]DQWHV��
FXDGURV�� RUJDQL]DFLRQHV�� VH� IXHURQ� VXPDQGR� D� OD� HQGHEOH� HVWUXFWXUD� RUJiQLFD� GHO�
PRYLPLHQWR� LQLFLDO�� KDVWD� FRQVWLWXLU� HO� DOXYLyQ� GH� SXHEOR� TXH� FDUDFWHUL]D� QXHVWUD�
5HYROXFLyQ��
�
&XDQGR�VH�KL]R�SDWHQWH�TXH�HQ�&XED�XQD�QXHYD�FODVH�VRFLDO�WRPDED�GHILQLWLYDPHQWH�
HO�PDQGR��VH�YLHURQ�WDPELpQ�ODV�JUDQGHV�OLPLWDFLRQHV�TXH�WHQGUtD�HQ�HO�HMHUFLFLR�GHO�
SRGHU� HVWDWDO� D� FDXVD� GH� ODV� FRQGLFLRQHV� HQ� TXH� HQFRQWUiUDPRV� HO� (VWDFR�� VLQ�
FXDGURV� SDUD� GHVDUUROODU� HO� F~PXOR� HQRUPH� GH� WDUHDV� TXH� GHEtDQ� FXPSOLUVH� HQ� HO�
DSDUDWR�HVWDWDO��HQ�OD�RUJDQL]DFLyQ�SROtWLFD�\�HQ�WRGR�HO�IUHQWH�HFRQyPLFR��
�
(Q�HO�PRPHQWR�VLJXLHQWH�D�OD�WRPD�GHO�SRGHU��ORV�FDUJRV�EXURFUiWLFRV�VH�GHVLJQDURQ�
�D�GHGR���QR�KXER�PD\RUHV�SUREOHPDV��QR�ORV�KXER�SRUTXH�WRGDYtD�QR�HVWDED�URWD�OD�
YLHMD�HVWUXFWXUD��(O�DSDUDWR�IXQFLRQDED�FRQ�VX�DQGDU�OHQWR�\�FDQVLQR�GH�FRVD�YLHMD�\�
FDVL�VLQ�YLGD��SHUR�WHQtD�XQD�RUJDQL]DFLyQ�\��HQ�HOOD��OD�FRRUGLQDFLyQ�VXILFLHQWH�SDUD�
PDQWHQHUVH� SRU� LQHUFLD�� GHVGHxDQGR� ORV� FDPELRV� SROtWLFRV� TXH� VH� SURGXFtDQ� FRPR�
SUHOXGLRV�GHO�FDPELR�HQ�OD�HVWUXFWXUD�HFRQyPLFD��
�
(O�0RYLPLHQWR����GH�-XOLR��KRQGDPHQWH�KHULGR�SRU�ODV�OXFKDV�LQWHUQDV�HQWUH�VXV�DODV�
L]TXLHUGD�\�GHUHFKD��QR�SRGtD�GHGLFDUVH�D�WDUHDV�FRQVWUXFWLYDV��\�HO�3DUWLGR�6RFLDOLVWD�
3RSXODU�� SRU� HO� KHFKR� GH� VRSRUWDU� ILHURV� HPEDWHV� \� OD� LOHJDOLGDG� GXUDQWH� DxRV�� QR�
KDEtD� SRGLGR� GHVDUUROODU� FXDGURV� LQWHUPHGLRV� SDUD� DIURQWDU� ODV� QXHYDV�
UHVSRQVDELOLGDGHV�TXH�VH�DYHFLQDEDQ��
�
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&XDQGR�VH�SURGXMHUHQ�ODV�SULPHUDV�LQWHUYHQFLRQHV�HVWDWDOHV�HQ�OD�HFRQRPtD��OD�WDUHD�
GH�EXVFDU�FXDGURV�QR�HUD�PX\�FRPSOLFDGD�\�VH�SRGtD�HOHJLU�HQWUH�PXFKD�JHQWH�TXH�
WHQtD� DOJXQD� EDVH� PtQLPD� SDUD� HMHUFHU� HO� FDUJR� GH� GLUHFFLyQ�� 3HUR�� FRQ� HO�
DFHOHUDPLHQWR� GHO� SURFHVR�� RFXUULGR� D� SDUWLU� GH� OD� QDFLRQDOL]DFLyQ� GH� ODV� HPSUHVDV�
QRUWHDPHULFDQDV� \�� SRVWHULRUPHQWH�� GH� ODV� JUDQGHV� HPSUHVDV� FXEDQDV�� VH� SURGXFH�
XQD� YHUGDGHUD� KDPEUH� GH� WpFQLFRV� DGPLQLVWUDWLYRV�� 6H� VLHQWH�� SRU� RWUR� ODGR�� XQD�
QHFHVLGDG�DQJXVWLRVD�GH�WpFQLFRV�HQ� OD�SURGXFFLyQ��GHELGR�DO�p[RGR�GH�PXFKRV�FDH�
HOORV� DWUDtGRV� SRU�PHMRUHV� SRVLFLRQHV� RIUHFLGDV� SRU� ODV� FRPSDxtDV� LPSHULDOLVWDV� HQ�
RWUDV�SDUWHV�GH�$PpULFD�R�HQ�ORV�PLVPRV�(VWDGRV�8QLGRV��\�HO�DSDUDWR�SROtWLFR�GHEH�
VRPHWHUVH�D�XQ�LQWHQVR�HVIXHU]R��HQ�PHGLR�GH�ODV�WDUHDV�GH�HVWUXFWXUDFLyQ��SDUD�GDU�
DWHQFLyQ� LGHROyJLFD�D�XQD�PDVD�TXH�HQWUD�HQ�FRQWDFWR�FRQ� OD�5HYROXFLyQ��SOHQD�GH�
DQVLDV�GH�DSUHQGHU��
�
7RGRV� FXPSOLPRV� HO� SDSHO� FRPR� EXHQDPHQWH� SXGLPRV�� SHUR� QR� IXH� VLQ� SHQDV� QL�
DSXURV�� 0XFKRV� HUURUHV� VH� FRPHWLHURQ� HQ� OD� SDUWH� DGPLQLVWUDWLYD� GHO� HMHFXWLYR��
HQRUPHV�IDOODV�VH�FRPHWLHURQ�SRU�SDUWH�GH�ORV�QXHYRV�DGPLQLVWUDGRUHV�GH�HPSUHVDV��
TXH� WHQtDQ� UHVSRQVDELOLGDGHV� GHPDVLDGR� JUDQGHV� HQ� VXV� PDQRV�� \� JUDQGHV� \�
FRVWRVRV� HUURUHV� FRPHWLPRV� WDPELpQ� HQ� HO� DSDUDWR� SROtWLFR� TXH�� SRFR� D� SRFR�� IXH�
FD\HQGR�HQ�XQD� WUDQTXLOD�\�SODFHQWHUD�EXURFUDFLD�� LGHQWLILFDGR�FDVL�FRPR�WUDPSROtQ�
SDUD� DVFHQVRV� \� SDUD� FDUJRV� EXURFUiWLFRV� GH� PD\RU� R� PHQRU� FXDQWtD�� GHVOLJDGR�
WRWDOPHQWH�GH�ODV�PDVDV��
�
(O�HMH�FHQWUDO�GH�QXHVWURV�HUURUHV�HVWi�HQ�QXHVWUD�IDOWD�GH�VHQWLPLHQWR�GH�OD�UHDOLGDG�
HQ� XQ� PRPHQWR� GDGR�� SHUR� OD� KHUUDPLHQWD� TXH� QRV� IDOWy�� OR� TXH� IXH� HPERWDQGR�
QXHVWUD� FDSDFLGDG� GH� SHUFHSFLyQ� \� FRQYLUWLHQGR� DO� 3DUWLGR� HQ� XQ� HQWH� EXURFUiWLFR��
SRQLHQGR� HQ� SHOLJUR� OD� DGPLQLVWUDFLyQ� \� OD� SURGXFFLyQ�� IXH� OD� IDOWD� GH� FXDGURV�
GHVDUUROODGRV�D�QLYHO�PHGLR��/D�SROtWLFD�GH�FXDGURV�VH�KDFtD�HYLGHQWH�FRPR�VLQyQLPR�
GH� SROtWLFD� GH�PDVDV�� HVWDEOHFHU� QXHYDPHQWH� HO� FRQWDFWR� FRQ� ODV�PDVDV�� FRQWDFWR�
HVWUHFKDPHQWH�PDQWHQLGR�SRU� OD�5HYROXFLyQ�HQ� OD�SULPHUD�pSRFD�GH�VX�YLGD��HUD� OD�
FRQVLJQD��3HUR�HVWDEOHFHUOR�D�WUDYpV�GH�DOJ~Q�WLSR�GH�DSDUDWR�TXH�SHUPLWLHUD�VDFDUOH�
HO�PD\RU�SURYHFKR��WDQWR�HQ�OD�SHUFHSFLyQ�GH�WRGRV�ORV�ODWLGRV�GH�ODV�PDVDV�FRPR�HQ�
OD� WUDQVPLVLyQ� GH� RULHQWDFLRQHV� SROtWLFDV�� TXH� HQ� PXFKRV� FDVRV� VRODPHQWH� IXHURQ�
GDGDV� SRU� LQWHUYHQFLRQHV� SHUVRQDOHV� GHO� 3ULPHU�0LQLVWUR� )LGHO� &DVWUR� R� GH� DOJXQRV�
RWURV�OtGHUHV�GH�OD�5HYROXFLyQ��
�



$ HVWD� DOWXUD� SRGHPRV� SUHJXQWDUQRV�� ¢TXp� HV� XQ� FXDGUR"� 'HEHPRV� GHFLU� TXH� XQ�
FXDGUR�HV�XQ� LQGLYLGXR�TXH�KD�DOFDQ]DGR�HO�VXILFLHQWH�GHVDUUROOR�SROtWLFR�FRPR�SDUD�
SRGHU�LQWHUSUHWDU�ODV�JUDQGHV�GLUHFWLYDV�HPDQDGDV�GHO�SRGHU�FHQWUDO��KDFHUODV�VX\DV�
\ WUDQVPLWLUODV�FRPR�RULHQWDFLyQ�D�OD�PDVD��SHUFLELHQGR�DGHPiV�ODV�PDQLIHVWDFLRQHV�
TXH� pVWD� KDJD� GH� VXV� GHVHRV� \� VXV�PRWLYDFLRQHV�PiV� LQWLPDV�� (V� XQ� LQGLYLGXR� GH�
GLVFLSOLQD� LGHROyJLFD� \� DGPLQLVWUDWLYD�� TXH� FRQRFH� \� SUDFWLFD� HO� FHQWUDOLVPR�
GHPRFUiWLFR� \� VDEH� YDORUDU� ODV� FRQWUDGLFFLRQHV� H[LVWHQWHV� HQ� HO� PpWRGR� SDUD�
DSURYHFKDU�DO�Pi[LPR�VXV�P~OWLSOHV�IDFHWDV��TXH�VDEH�SUDFWLFDU�HQ�OD�SURGXFFLyQ�HO�
SULQFLSLR�GH�OD�GLVFXVLyQ�FROHFWLYD�\�GHFLVLyQ�\�UHVSRQVDELOLGDG�~QLFDV��FX\D�ILGHOLGDG�
HVWi� SUREDGD� \� FX\R� YDORU� ItVLFR� \� PRUDO� VH� KD� GHVDUUROODGR� DO� FRPSiV� GH� VX�
GHVDUUROOR�LGHROyJLFR��GH�WDO�PDQHUD�TXH�HVWi�GLVSXHVWR�VLHPSUH�D�DIURQWDU�FXDOTXLHU�
GHEDWH� \� D� UHVSRQGHU�KDVWD� FRQ� VX�YLGD�GH� OD�EXHQD�PDUFKD�GH� OD�5HYROXFLyQ��(V��
DGHPiV��XQ� LQGLYLGXR�FRQ�FDSDFLGDG�GH�DQiOLVLV�SURSLR�� OR�TXH�OH�SHUPLWH�WRPDU�ODV�
GHFLVLRQHV�QHFHVDULDV�\�SUDFWLFDU�OD�LQLFLDWLYD�FUHDGRUD�GH�PRGR�TXH�QR�FKRTXH�FRQ�OD�
GLVFLSOLQD��
�
(O�FXDGUR��SXHV��HV�XQ�FUHDGRU��HV�XQ�GLULJHQWH�GH�DOWD�HVWDWXUD��XQ�WpFQLFR�GH�EXHQ�
QLYHO� SROtWLFR� TXH� SXHGH�� UD]RQDQGR� GLDOpFWLFDPHQWH�� OOHYDU� DGHODQWH� VX� VHFWRU� GH�
SURGXFFLyQ�R�GHVDUUROODU�D�OD�PDVD�GHVGH�VX�SXHVWR�SROtWLFR�GH�GLUHFFLyQ��
�
(VWH�HMHPSODU�KXPDQR��DSDUHQWHPHQWH�URGHDGR�GH�YLUWXGHV�GLItFLOHV�GH�DOFDQ]DU��HVWi�
VLQ� HPEDUJR�� SUHVHQWH� HQ� HO� SXHEOR� GH� &XED� \� QRV� OR� HQFRQWUDPRV� GtD� D� GtD�� /R�
HVHQFLDO� HV� DSURYHFKDU� WRGDV� ODV� RSRUWXQLGDGHV� TXH� KD\� SDUD� GHVDUUROODUOR� DO�
Pi[LPR�� SDUD� HGXFDUOR�� SDUD� VDFDU� GH� FDGD� SHUVRQDOLGDG� HO� PD\RU� SURYHFKR� \�
FRQYHUWLUOD�HQ�HO�YDORU�PiV�~WLO�SDUD�OD�QDFLyQ��
�
(O�GHVDUUROOR�GH�XQ�FXDGUR�VH� ORJUD�HQ�HO�TXHKDFHU�GLDULR��SHUR�GHEH�DFRPHWHUVH�OD�
WDUHD�� DGHPiV�� GH� XQ� PRGR� VLVWHPiWLFR� HQ� HVFXHODV� HVSHFLDOHV�� GRQGH� SURIHVRUHV�
FRPSHWHQWHV�� HMHPSORV� D� OD� YH]� GHO� DOXPQDGR�� IDYRUH]FDQ� HO� PiV� UiSLGR� DVFHQVR�
LGHROyJLFR��
�
(Q� XQ� UpJLPHQ� TXH� LQLFLD� OD� FRQVWUXFFLyQ� GHO� VRFLDOLVPR�� QR� SXHGH� VXSRQHUVH� XQ�
FXDGUR�TXH�QR�WHQJD�XQ�DOWR�GHVDUUROOR�SROtWLFR��SHUR�SRU�GHVDUUROOR�SROtWLFR�QR�GHEH�
FRQVLGHUDUVH� VyOR� HO� DSUHQGL]DMH� GH� OD� WHRUtD� PDU[LVWD�� GHEH� WDPELpQ� H[LJLUVH� OD�
UHVSRQVDELOLGDG� GHO� LQGLYLGXR� SRU� VXV� DFWRV�� OD� GLVFLSOLQD� TXH� FRDUWH� FXDOTXLHU�



GHELOLGDG� WUDQVLWRULD� \� TXH� QR� HVWp� UHxLGD� FRQ� XQD� DOWD� GRVLV� GH� LQLFLDWLYD�� OD�
SUHRFXSDFLyQ�FRQVWDQWH�SRU�WRGRV�ORV�SUREOHPDV�GH�OD�5HYROXFLyQ��3DUD�GHVDUUROODUOR�
KD\�TXH�HPSH]DU��SRU�HVWDEOHFHU�HO�SULQFLSLR�VHOHFWLYR�HQ�OD�PDVD��HV�DOOt�GRQGH�KD\�
TXH� EXVFDU� ODV� SHUVRQDOLGDGHV� QDFLHQWHV�� SUREDGDV� HQ� HO� VDFULILFLR� R�TXH�HPSLH]DQ�
DKRUD�D�PRVWUDU�VXV�LQTXLHWXGHV��\�OOHYDUODV�D�HVFXHODV�HVSHFLDOHV��R��HQ�VX�GHIHFWR�D�
FDUJRV�GH�PD\RU�UHVSRQVDELOLGDG�TXH�OR�SUXHEHQ�HQ�HO�WUDEDMR�SUiFWLFR��
�
$Vt�KHPRV� LGR�HQFRQWUDQGR�PXOWLWXG�GH�QXHYRV�FXDGURV�TXH�VH�KDQ�GHVDUUROODGR�HQ�
HVWRV�DxRV��SHUR�VX�GHVDUUROOR�QR�KD�VLGR�SDUHMR��SXHVWR�TXH�ORV�MyYHQHV�FRPSDxHURV�
VH� KDQ� YLVWR� IUHQWH� D� OD� UHDOLGDG� GH� OD� FUHDFLyQ� UHYROXFLRQDULD� VLQ� XQD� DGHFXDGD�
RULHQWDFLyQ�GH�SDUWLGR��$OJXQRV�KDQ�WULXQIDGR�SOHQDPHQWH��SHUR�KD\�PXFKRV�TXH�QR�
SXGLHURQ� KDFHUOR� FRPSOHWDPHQWH� \� TXHGDURQ� D� PLWDG� GHO� FDPLQR�� R� TXH��
VLPSOHPHQWH��VH�SHUGLHURQ�HQ�HO�ODEHULQWR�EXURFUiWLFR�R�HQ�ODV�WHQWDFLRQHV�TXH�GD�HO�
SRGHU��
�
3DUD� DVHJXUDU� HO� WULXQIR� \� OD� FRQVROLGDFLyQ� WRWDO� GH� OD� 5HYROXFLyQ� QHFHVLWDPRV�
GHVDUUROODU�FXDGURV�GH�GLVWLQWRV�WLSRV��HO�FXDGUR�SROtWLFR�TXH�VHD�OD�EDVH�GH�QXHVWUDV�
RUJDQL]DFLRQHV� GH�PDVDV�� HO� TXH� RULHQWH� D� pVWDV� D� WUDYpV� GH� OD� DFFLyQ� GHO� 3DUWLGR�
8QLGR�GH�OD�5HYROXFLyQ�6RFLDOLVWD��\D�VH�HVWiQ�HPSH]DQGR�D�VHQWDU�HVWDV�EDVHV�FRQ�
ODV� HVFXHODV� QDFLRQDOHV� \� SURYLQFLDOHV� GH� ,QVWUXFFLyQ� 5HYROXFLRQDULD� \� FRQ� ORV�
HVWXGLRV� \� FtUFXORV� GH� HVWXGLRV� D� WRGRV� ORV� QLYHOHV��� WDPELpQ� VH� QHFHVLWDQ� FXDGURV�
PLOLWDUHV� SDUD� ORJUDU� OR� FXDO� VH� SXHGH� XWLOL]DU� OD� VHOHFFLyQ� TXH� KL]R� OD� JXHUUD� HQ�
QXHVWURV� MyYHQHV� FRPEDWLHQWHV�� \D� TXH� TXHGy� FRQ� YLGD� XQD� EXHQD� FDQWLGDG� VLQ�
JUDQGHV� FRQRFLPLHQWRV� WHyULFRV� SHUR� SUREDGRV� HQ� HO� IXHJR�� SUREDGRV� HQ� ODV�
FRQGLFLRQHV�PiV�GXUDV�GH�OD�OXFKD�\�GH�XQD�ILGHOLGDG�D�WRGD�SUXHED�KDFLD�HO�UpJLPHQ�
UHYROXFLRQDULR�� D� FX\R�QDFLPLHQWR� \�GHVDUUROOR� HVWiQ� tQWLPDPHQWH�XQLGRV�GHVGH� ODV�
SULPHUDV� JXHUULOODV� GH� OD� 6LHUUD�� 'HEHPRV� SURPRYHU� WDPELpQ� FXDGURV� HFRQyPLFRV�
TXH�VH�GHGLTXHQ�HVSHFtILFDPHQWH�D�ODV�WDUHDV�GLItFLOHV�GH�OD�SODQHDFLyQ�\�D�ODV�WDUHDV�
GH�OD�RUJDQL]DFLyQ�GHO�(VWDGR�6RFLDOLVWD�HQ�HVWRV�PRPHQWRV�GH�FUHDFLyQ��(V�QHFHVDULR�
WUDEDMDU� FRQ� ORV� SURIHVLRQDOHV�� LPSXOVDQGR� D� ORV� MyYHQHV� D� VHJXLU� DOJXQD� GH� ODV�
FDUUHUDV� WpFQLFDV� PiV� LPSRUWDQWHV�� SDUD� WHQWDU� GH� GDUOH� D� OD� FLHQFLD� HO� WRQR� GH�
HQWXVLDVPR�LGHROyJLFR�TXH�JDUDQWLFH�XQ�GHVDUUROOR�DFHOHUDGR��<�HV�LPSHUDWLYR�FUHDU�HO�
HTXLSR� DGPLQLVWUDWLYR� TXH� VHSD� DSURYHFKDU� \� DFRSODU� ORV� FRQRFLPLHQWRV� WpFQLFRV�
HVSHFtILFRV�GH�ORV�GHPiV�\�RULHQWDU�D�ODV�HPSUHVDV�\�RWUDV�RUJDQL]DFLRQHV�GHO�(VWDGR�
SDUD� DFRSODUODV� DO� IXHUWH� ULWPR� GH� OD� 5HYROXFLyQ�� 3DUD� WRGRV� HOORV�� HO� GHQRPLQDGRU�



FRP~Q� HV� OD� FODULGDG� SROtWLFD�� (VWD� QR� FRQVLVWH� HQ� HO� DSR\R� LQFRQGLFLRQDO� D� ORV�
SRVWXODGRV�GH�OD�5HYROXFLyQ��VLQR�HQ�XQ�DSR\R�UD]RQDGR��HQ�XQD�JUDQ�FDSDFLGDG�GH�
VDFULILFLR� \� HQ� XQD� FDSDFLGDG� GLDOpFWLFD� GH� DQiOLVLV� TXH� SHUPLWD� KDFHU� FRQWLQXRV�
DSRUWHV�� D� WRGRV� ORV� QLYHOHV�� D� OD� ULFD� WHRUtD� \� SUiFWLFD� GH� OD� 5HYROXFLyQ�� (VWRV�
FRPSDxHURV�GHEHQ�VHOHFFLRQDUVH�GH�ODV�PDVDV��DSOLFDQGR�HO�SULQFLSLR�~QLFR�GH�TXH�HO�
PHMRU�VREUHVDOJD�\�TXH�DO�PHMRU�VH�OH�GHQ�ODV�PD\RUHV�RSRUWXQLGDGHV�GH�GHVDUUROOR��
�
(Q�WRGRV�HVWRV�OXJDUHV��OD�IXQFLyQ�GHO�FXDGUR��D�SHVDU�GH�RFXSDU�IUHQWHV�GLVWLQWRV��HV�
OD�PLVPD��(O�FXDGUR�HV�OD�SLH]D�PDHVWUD�GHO�PRWRU�LGHROyJLFR�TXH�HV�HO�3DUWLGR�8QLGR�
GH� OD�5HYROXFLyQ��(V� OR�TXH�SXGLpUDPRV� OODPDU�XQ� WRUQLOOR�GLQiPLFR�GH�HVWH�PRWRU��
WRUQLOOR� HQ� FXDQWR� D� SLH]D� IXQFLRQDO� TXH� DVHJXUD� VX� FRUUHFWR� IXQFLRQDPLHQWR��
GLQiPLFR�HQ�FXDQWR�D�TXH�QR�HV�XQ�VLPSOH� WUDVPLVRU�KDFLD�DUULED�R�KDFLD�DEDMR�GH�
OHPDV�R�GHPDQGDV�� VLQR�XQ�FUHDGRU�TXH�D\XGDUi�DO�GHVDUUROOR�GH� ODV�PDVDV�\�D� OD�
LQIRUPDFLyQ�GH�ORV�GLULJHQWHV��VLUYLHQGR�GH�SXQWR�GH�FRQWDFWR�FRQ�DTXpOODV��7LHQH�XQD�
LPSRUWDQWH� PLVLyQ� GH� YLJLODQFLD� SDUD� TXH� QR� VH� OLTXLGH� HO� JUDQ� HVStULWX� GH� OD�
5HYROXFLyQ��SDUD�TXH�pVWD�QR�GXHUPD��QR�GLVPLQX\D�VX�ULWPR��(V�XQ�OXJDU�VHQVLEOH��
WUDQVPLWH�OR�TXH�YLHQH�GH�OD�PDVD�\�OH�LQIXQGH�OR�TXH�RULHQWD�HO�SDUWLGR��
�
'HVDUUROODU�ORV�FXDGURV��HV�SXHV��XQD�WDUHD�LQDSOD]DEOH�GHO�PRPHQWR��(O�GHVDUUROOR�GH�
ORV� FXDGURV� KD� VLGR� WRPDGR� FRQ� JUDQ� HPSHxR� SRU� HO�*RELHUQR�5HYROXFLRQDULR�� FRQ�
VXV� SURJUDPDV� GH� EHFDV� VLJXLHQGR� SULQFLSLRV� VHOHFWLYRV�� FRQ� ORV� SURJUDPDV� GH�
HVWXGLR�GH�ORV�REUHURV��GDQGR�GLVWLQWDV�RSRUWXQLGDGHV�GH�GHVDUUROOR�WHFQROyJLFR��FRQ�
HO� GHVDUUROOR� GH� ODV� HVFXHODV� WpFQLFDV� HVSHFLDOHV�� FRQ� HO� GHVDUUROOR� GH� ODV� HVFXHODV�
VHFXQGDULDV� \� ODV�XQLYHUVLGDGHV�DEULHQGR�QXHYDV� FDUUHUDV�� FRQ�HO� GHVDUUROOR�� HQ� ILQ�
GHO� HVWXGLR�� HO� WUDEDMD� \� OD� YLJLODQFLD� UHYROXFLRQDULD� FRPR� OHPDV� GH� WRGD� QXHVWUD�
SDWULD�� EDVDGDV� IXQGDPHQWDOPHQWH� HQ� OD� 8QLyQ� GH� -yYHQHV� &RPXQLVWDV�� GH� GRQGH�
GHEHQ�VDOLU�ORV�FXDGURV�GH�WRGR�WLSR�\�DXQ�ORV�FXDGURV�GLULJHQWHV�GH�OD�5HYROXFLyQ�HQ��
HO�IXWXUR��
�
ËQWLPDPHQWH� OLJDGR�DO�FRQFHSWR�GH�FXDGUR��HVWi�HO�GH� OD�FDSDFLGDG�GH�VDFULILFLR��GH�
GHPRVWUDU� FRQ� HO� SURSLR� HMHPSOR� ODV� YHUGDGHV� \� FRQVLJQDV� GH� OD� 5HYROXFLyQ�� (O�
FXDGUR��FRPR�GLULJHQWH�SROtWLFR��GHEH�JDQDUVH�HO�UHVSHWR�GH�ORV�WUDEDMDGRUHV�FRQ�VX�
DFFLyQ�� (V� LPSUHVFLQGLEOH� TXH� FXHQWH� FRQ� OD� FRQVLGHUDFLyQ� \� HO� FDULxR� GH� ORV�
FRPSDxHURV�D�TXLHQHV�GHEH�JXLDU�SRU�ORV�FDPLQRV�GH�YDQJXDUGLD��
�



3RU� WRGR�HOOR��QR�KD\�PHMRU�FXDGUR�TXH�DTXHO�FX\D�HOHFFLyQ�HIHFW~D� OD�PDVD�HQ� ODV�
DVDPEOHDV�TXH�GHVLJQDQ� ORV� �REUHURV�HMHPSODUHV�� ORV�TXH�VHUiQ�LQWHJUDGRV�DO�3856��
MXQWR�FRQ�ORV�DQWLJXRV�PLHPEURV�GH�ODV�25,�TXH�SDVHQ��WRGDV�ODV�SUXHEDV�VHOHFWLYDV�
H[LJLGDV�� $O� SULQFLSLR� FRQVWLWXLUiQ� XQ� SDUWLGR� SHTXHxR�� SHUR� VX� LQIOXHQFLD� HQWUH� ORV��
WUDEDMDGRUHV� VHUi� LQPHQVD�� OXHJR� pVWH� VH� DJUDQGDUi� FXDQGR� � HO� DYDQFH� GH� OD�
FRQFLHQFLD�VRFLDOLVWD�YD\D�FRQYLUWLHQGR�HQ��XQD�QHFHVLGDG�HO�WUDEDMR�\�OD�HQWUHJD�WRWDO�
D OD� FDXVD�GHO� � SXHEOR��&RQ�GLULJHQWHV�PHGLRV�GH�HVD�FDWHJRUtD�� ODV�GLItFLOHV� WDUHDV�
TXH�WHQHPRV�GHODQWH�VH�FXPSOLUiQ�FRQ�PHQRV��FRQWUDWLHPSRV��/XHJR�GH�XQ�SHUtRGR�
GH�GHVFRQFLHUWR�\�GH�PDORV�PpWRGRV�VH�KD�OOHJDGR�D�OD�SROtWLFD�MXVWD��OD�TXH�QR��VHUi�
DEDQGRQDGD� MDPiV��&RQ�HO� LPSXOVR�VLHPSUH�UHQRYDGR�GH� OD�FODVH�REUHUD��QXWULHQGR�
FRQ� VXV� IXHQWHV� LQDJRWDEOHV� ODV� ILODV� GHO� IXWXUR� 3DUWLGR� 8QLGR� GH� OD� 5HYROXFLyQ�
6RFLDOLVWD�� \� FRQ� OD� UHFWRUtD� GH� QXHVWUR� SDUWLGR�� HQWUDPRV� GH� OOHQR� HQ� OD� WDUHD� GH�
IRUPDFLyQ�GH�FXDGURV�TXH�JDUDQWLFHQ�HO�GHVDUUROOR�LPSHWXRVR�GH�QXHVWUD�5HYROXFLyQ��
+D\�TXH�WULXQIDU�HQ�HO�HPSHxR� 




